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Import gas pipelines 

26 connection points to 
non-UE countries 

 

Capacity: 452,9 bcm 
Real flow: 271,5 bcm - 60% 

 
 
 
 
 
 
 
 
 

 
New infrastructure: 

Southern Gas Corridor 
Galsi 
Nord Stream 2 
 

Source: ENTSOG, 2015 
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LNG imports 

26 regassification plants 
 

Capacity: 209,7 bcm 
Real usage: 39,09 bcm – 18,6% 

 
 
 
 
 
 
 
 
 
 

New infrastructure: 
 
 
 
 

 
Source: ENTSOG, 2015 
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Pipeline 
• 1 to 1, one exporting country to one importing country  
• Rigid relationship 
• More politicized 
(Lower costs - depending on length) 

 
Russia, Norway, Algeria, Lybia, Azerbaijan (Turkmenistan) 

 
LNG 
• 1 to ∞ or ∞ to 1, all exporters to all importers 
• Flexible relationship 
• Market oriented  
(Higher costs) 

 
EU strategy for liquefied natural gas and gas storage (2016) 
 
Australia, Qatar, Nigeria, Egypt, Angola, Mozambique, Tanzania, Israel, 
Lebanon, Iran, Iraq, Lybia, Algeria, US and Canada 
  
 
  

 
 

Pipeline vs LNG 



Global push for gas 
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Source: IGU World Gas LNG 
Report — 2016 Edition 
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Traditional gas exporters. Extractivism 

Production?          Extraction! 



New exporters 

• Increasingly competitive market 
• Huge and risky investments 

IMF report 2013, Mozambique 
“Our main results suggest that public investment has a great potential of turning LNG wealth to 
higher non-resource growth in Mozambique.” 
IMF report 2017, Tanzania 
“Tanzania could afford a higher fiscal deficit of up to 4½ percent of GDP for a few years and still 
maintain a low risk of debt distress.”  
“Number of issues related to the legal, tax, and regulatory environment still need to be resolved to 
allow investors to make investment decisions on a large-scale offshore natural gas development 
including the establishment of an LNG export plant.” 

Chevron’s Gorgon LNG, Australia ………54b$ 
PNG-LNG Papua New Guinea …...........19b$ 
Mozambique export facility……………….40b$ 
Tanzania LNG Project…………………………30b$ 

Public garantees. 
Transfer of private 
risk onto the public 

Project financing. 
Use financial 
instruments 

1 2 



Classic modality New modality 

Bilateral relation importer-exporter Marked based relation 

Long term contracts: 20-25 years Short term contracts 

Destination clause 

 

Open destination 

 

Take or pay clause  

 

Tolling-fee: 

Oil indexed Price  Spot market / Hub Price  

Gas Contracts 

Price of oil ($/Barril) ($/Mmbtu) 
 
Price of gas UE ($/Mmbtu) 

3 

4 
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